3BIT MNPO YTIPABJTIHHA (3BIiT KepiBHULTBA) 3a 2023 piK
MPAT "KPACHEHCbLKN KOMBIHAT X/1I6OMPOAYKTIB"

I. OpraHizauiinHa CTpyKTypa ra onuc gisnbHOCTI NignpuemcTea

MpuBaTHe akLioHepHe TOBapMCTBO "' KpacHeHCbKUiA

1 NoBHe HaliMeHyBaHHs! . . o
KOMOGiHaT XNibonpoayKTiB

2. CKopoYeHe HaliMeHyBaHHs (3a HasBHOCTI). MpAT "KpacHeHCcbKuiA KX
3. [aTa npoBefieHHs fepxaBHOT peecTpawi 26.08.1998

4. TepuTopis (061acTb) JlbBiBCbKa 06M1acTb
5. CtaTyTHWiA Kanitan (rpH.) 2033536.00

6. BifcoToK aKuiil y cTaTyTHOMY KaniTasi, L0 Ha/eXxarb 0.000

[epxasi '

7. BigcoToK akuiii (4acToK, maiB) CTaTyTHOrO KamiTasy,

LLO MepesiaHo [0 CTaTyTHOrO KariTany AepXXaBHoro 0.000
(HawioHanbHOr0) akLiOHepHOro ToBapMcTBa Ta/abo '

XO/IAUHIOBOT KOMMaHiT

8. CepepiHs KinbKiCTb npauiBHuUKiB (0Ci6) 52

9. OcCHOBHI BUAW LiANbHOCTI i3 3a3Ha4EHHAM HaliMeHyBaHHS BUAY AISNbHOCTI Ta Kogy 3a KBE[,

52.10 CK/NIAACBbKE MroCrnogAprCTBO
OITOBA TOPT'IBJ1A 3EPHOM, HEOBPOBNIEH/M THOTHOHOM, HACIHHAM |
46 21 KOPMAMW O1A TBAPUH

MignprYeMCTBO AOYipHIX NIANPUEMCTB, (iflii, NPeACTaBHULTB Ta iHWMX BiJOKPEMIEHNX CTPYKTYPHUX
nigpo3Ainis y CBOIN CTPYKTYPi He Mae. 3MiH B opraHisaliiHiin CTPyKTypi Y BigNOBIAHOCTI 3 nonepeaHim
3BITHUM MepiogoM He Byno.

3a 3BiTHWIN Mepiog cepeHbO06NIKOBA YNCEbHICTD LTATHWUX NpauiBHUKIB 061iKOBOro CKnagy cknana 52
oci6. MozawTaTHMX npayiBHKKIB Hemae. Ocib, AKi NpautooTb 3a CyMICHULTBOM, - Hemae. MpauiBHUKIB, Ki
MpauoTh Ha YMOBax HEMoBHOrO PO60YOro yYacy(4Ha, TUXKHSA), - HeMae. PiBeHb KBasighikauii npaLiBHUKIB
BignoBigae onepauiiHiM notpedam ToBapucTa. CnewianbHOT KaApoBOI Nporpamy ToBapucTBa,

Hemae.
TOBapWCTBO He HANIEXUTb [0 OyAb-AKMX 06'¢fHaHb NiANPUEMCTB.
ToBapmnCTBO He NPOBOAMTL CNiNIbHOI AIANBHOCTI 3 IHWMMK OpraHiszayisMu, nignpueMcTsammn, ycTaHoBaMu.

Mpono3uuii Woao peopraHisauii 3 60Ky TpeTix ocib NpoTAroM 3BiTHOro Nepiogy He HagXoAWm
MPpAT "KpacHeHcbkunid KXTIT" po3noyano 3acTocyBaHHA MiDKHApPOLHWX CTaHA4apTiB (DiHAHCOBOI 3BITHOCTI
(MC®3) y 2012 poui.

MpeacTaeneHa hiHaHCOBA 3BITHICTbL NiArOTOB/EHA Y BIANOBIAHOCTI 3 MiXKHapOAHUMW CTaH4apTamMu
(hiHaHcoBoOI 3BiTHOCTI (MC®3) B pegakuii ony6nikoBaHiin Pagoto 3 MiXkHapoaHWX CTaHAapTiB PiHaHCOBOT
3BiTHOCTI (Paza 3 MPC3).

diHaHCcOoBa 3BITHICTb Mi4roTOB/IEHA Y BIAMOBIAHOCTI 3 NPMHLUMUMIOM OLIHKM 3a ICTOPUYHOIO BapTICTHO, 3a
BUK/TIOYEHHAM MEBHUX (PIHAHCOBMX IHCTPYMEHTIB, LLO OLIHIOKOTLCA 3a CNpaBe/IMBOK BAPTICTHO.
MMigroToBka (hiHaHCOBOT 3BITHOCTI 3 MC®3 BMMarag, W06 3aCTOCOBYBa/INCh NEBHI OYXrasTepchbKi OLiHKM.
BoHa TakoX BMMarae, LWob npu 3actocyBaHHi 061iKOBOI MNONITUKM KepiBHULTBO TOBapMCTBa 3aCTOCOBYBa/10
BNIaCHWI po3cya.

O6nikoBa nonituka ToBapucTBa po3pob/ieHa Ta 3aTBepAXKeHa KepiBHULTBOM ToBapucTBa BiAMNOBIAHO 40
BMor MCBO 8 "O6/1ikoBi MOMITUKK, 3MiHW B 06/TIKOBMX OLiIHKaX Ta MOMUIKK" Ta THLWNX YUHHUX MCD3.



O6nikoBa noniTvka nepegbayvae 3aCTOCyBaHHA NMPSAMO/IHINHONO MeTOAY HapaxyBaHHS aMOpTu3aLlii, MeTody
OLLIHKW BapTOCTi 3arnaciB - 3a CepeflHbO3BaXXEHOI COBIBapTICTIO, MeTOAY 00MiKy Ta OLiHKM BapTOCTI
(hiHaHCOBMX IHBECTULLII - 3a CIPaBeA/IMBOKO BapTICTHO.

Binbw getanbHUA onmuc 06/1iKOBOT MONITUKN HaBeAeHWIA B po3gini "TMpuMiTKK 40 (iHaHCOBOI 3BITHOCTI".
Ha npoT#3i 3BiTHOro nepiogy 06nikoBa NOAITUKA He 3MiHKOBanacs.

OCHOBHI BMAM NPOAYKLIT, NOCNYT, 3a paxyHOK NPOA&XY AKUX TOBapuCTBO OTpumMasio 10 abo BifbLue
BiZICOTKIB JOX0AY 3a 3BITHUI piK, - Lie HafjaHHA CKNaACbKMX NOCAYr Ta rypToBa Topriens 3epHoM. Cyma
BMPYYKY Y 3BITHOMY Mnepiofi ckniana BiagnosigHo 93671 Tuc.rpH. Ta 537913 TuC.rpH.

OCHOBHI pUHKK 36yTY CKNafCbKMX MOCAYr 3HaXoAATbCA B 3axigHii YKpaiHi. OCHOBHI KMIEHTM - Lie
CiNIbCbKOrocnoAapCbKi TOBapOBMPOOHMKIM Ta 3epHOBI Tperiaepn YKpaiHn. OCHOBHI PU3WKKM B AisNIbHOCTI
TOBapPWCTBA - 3a/1eXHICTb Bifl MPUPOAHUX YMOB Ta BPOXaNHOCTI Ci/lbCbKOrocnoAapCbkuxX KynbTyp, HA3bKa
NNaToCMPOMOXHICTb CiflbrOCNBUPOBHUKIB, CE30HHUIA XapaKTep POoO0TK, a TaKOX HECTabINbHICTb LiiH Ha
eHeproHocii Ta 3MiHW KypcCiB Ba/tOT. 3 METOH 3aXMUCTY CBOET AiANIbHOCTI Ta 3MEHLLEHHSA PU3NKIB TOBApPUCTBO
HaMaraeTbCa yKnafatv KOHTPaKTU 3 PIKCYBaHHAM LiHW nocnyr. Ana po3LMpeHHs pUHKIB 30yTy BeAeTbCA
MOCTAHMIA MOLIYK HOBMX NOCTada/ibHMKIB. CMPOBMHY NOCTa4atoTh Ci/lbCbKOrocrnoapchbKi
TOBApPOBMPOOHMKM 3axifgHOT YKpaiHW. [OCTYNHICTb CUPOBUHM NOMipHA. PiBeHb BNPOBaKEHHA HOBMX
TEXHO/IOT i, HOBUX TOBapiB TOBapUCTBA MOXHA OLIHUTY AK cepefHiid. TOBapUCTBO 3aiiMae cepesHe
MOJIOXKEHHS Ha PUHKY. B NepcneKTUBHUX MaHax TOBapmMCTBa - PO3LUMPEHHSA NMOTY>KHOCTE.

CTpoKM Ta yMOBM KOPUCTYBaHHSI OCHOBHMMU 3aco6amu (3a OCHOBHUMW rpynamn): 6yaisni i cnopyam -20
POKIB, MalLMHX Ta 06/1aiHaHHA - 5 POKiB, TPAHCNOPTHI 3ac00M - 5 pokiB.OCHOBHI 3aC00M 33 KOXHOIO
OCHOBHOO IPYrOK BUKOPUCTOBYHOTLCS 3a CBOTM MPAMUM MPU3HAYEHHAM, HE Ha MOBHY 3aBAHTAXXEHICTb.
CTyniHb BUKOPUCTaHHA 06MaHaHHSA - cepeHiia.

Mpobnemu, AKi BNAMBAKOTb Ha LiSNIbHICTb TOBAPUCTBA, LIE:

1.3aneXxHicTb Bif NPUPOLAHMX YMOB Ta BPOXKAMHOCTI Ci/IbCbKOrocrnofapCcbKnx KynbTyp.

2. Hu3bKa NnaTocrnpoMOXKHICTb CifibrOCNBUPOOHUKIB.

3. Ce30HHMIA XapaKTep poboTu.

4. HecTabifbHICTb LjiH Ha eHepProHOCii Ta 3MiHW KypciB Ba/ltoT.

5. Benuka CTymniHb 3a/1eXKHOCTI Bif, 3aKOHOAaBYMX ab0 EKOHOMIYHUX 0OMEXEHD.

PiHaHCyBaHHA TOBapMCTBA 34iMCHIOBA/IOCH 3a PaXyHOK B/laCHMX 06iroBMX KOLUTIB Ta 3a paxXyHOK KpeauTiB.
[ns nokpalleHHs NiKBIAHOCTI Ta 36i/bLUEHHSI pO60YO0ro Kanitany Ans noTo4YHMUX NoTped HeobXigHO
HapoLLlyBaTN NOTYXXHOCTI ANns 36epiraHHs CilbCbKOrocnogapcbKoi NpoayKuii Ta 36ifbLyBaT TEPMIHK Ti
36epiraHHs.

2. Pe3synbTtaTtu OiANbLHOCTI

[OX 14, BIA, PEAN I3AILI

HaiimeHyBaHH# 31 rpyaHa 2023 poky 31 rpyaHa 2022 poky
Bupyuka Bif peanizayii CKIaacbKux 93671 146054
nocnyr
Bupyuka Big peanizauii 3epHOBUX 537913 174920
[HLWi 216 6414
Bcboro 631800 327388
COBIBAPTICTb
HalimeHyBaHHS 31 rpyaHa 2023 poky 31 rpyaHa 2022 poky
CupoBKMHa Ta matepiann 488837 154468
3apo6iTHa nnarta Ta NoB’A3aHi 3 Heto 10167 8866
BUTPATU
AMOpTU3aLis OCHOBHUX 3aCc006iB 40051 39050
[HLWi 5125 5445
Bcboro 544180 207829



3ATANTbHI TA AOMIHICTPATUBHI BUTPATU

HalimeHyBaHHS

3apo6iTHa nnata Ta NoOB’A3aHi 3 HelO

BUTPATK
MartepiasibHi BUTpaTu

IHpopMaLiviHI (peknamHi) nocnyru
CrpaxyBaHHS

3B'A30K
AMOpTK3aLis OCHOBHUX 3aco6iB
Mocnyru 6aHKy
FOpuanuHi nocnyru

Byxrantepcbki, KOHCYbTaLii Ta
iH(hopMaLiiHO-TeXHIYBIi nocnyru
IHWI BMTpaTK

Bcboro

HalimeHyBaHHS
Kypcosa pi3H1us
IHWi goxoail
Bcboro

HalimeHyBaHHs
AMOpPTM3aLis OCHOBHMX 3ac006iB
MartepianbHi BUi paTu
EkcneamTopcbKi nocnyru
MwuTo
Bcboro

HalimeHyBaHHS

Kypcosa pi3Huus
LLITpadm, NeHi, HeYyCTONKN
IHWI BUTpaT N

Bcboro

HalimeHyBaHHS
Biacotku
Bcboro

31 rpyaHsa 2023 poky
4734

439
29

351

155
649

0
325

1849

8536

IHLLI OMEPALIIHI AOXO0AW
31 rpygHsa 2023 poky
8360
505
8865

BUTPAT HA 3BYT
31 rpyaHa 2023 poky
1526
350
56302
0
58178

IHLUI OI'IEPALI,II7IHI BUTPATW
31 rpygHa 2023 poky

19062
0
2325

21387

PIHAHCOBI BUTPATHN
31 rpyaHa 2023 poKy
9854
9854

31 rpyaHa 2022 poky
4356

1892
73

337

245
632

98
129

52

7818

31 rpygHa 2022 poky
1580
1263
2843

31 rpyaHa 2022 poky
1339
553
22671
1854
26417

31 rpygHa 2022 poky

42367
613
875

43855

31 rpygHAa 2022 poky
9595
9595



IHW 1 BUTPATW

HalimeHyBaHHS 31 rpygHsa 2023 poky 31 rpyaHa 2022 poky
CnuncaHHs He0BOPOTHUX aKTUBIB 114 0
Bcboro 114 0

CraHom Ha 3L rpygHs 2023 poky ToBapuCTBO Mae HEMOKPUTI 36UTKKU y po3mipi 70 491 Tuc. rpH. MNpotarom 2023 poky

ToBapnCTBO OTpUMANo 36UTKM y po3mipi 1 563 Tuc. rpH. [aHi 36UTKN NPUOYTKN BUHWKIM 38 PaxyHOK KypCOBMX
Pi3HULb, LLIO BUHWK/M B pe3y/ibTaTi POCTy KypCiB BasIHOT.

3. JIiKBifHICTb Ta 3060B's13aHHS

3 MEeTOK0 YNpaB/iiHHA PU3MKOM NiKBIAHOCTI TOBApUCTBO 34iACHIOE MOHITOPUHI OYiKyBaHUX MaibyTHIX MOTOKIB
rPOLLIOBMX KOLUTIB Bij orepauiii 3 KnieHTaMK, L0 € YaCTUHOK MpoLecy YNpasiiHHA
aKTmBamy Ta 30608’a3aHHAMU. OCHOBHOIO METOH YNpPaB/liHHA PU3MKOM NIKBIAHOCTI € 3a6e3neyeHHs

HasABHOCTI 06CAry NiKBiAHWX KOLUTIB, LOCTATHLOr0 A48 NMOKPUTTS MOTOYHUX Ta MAaHOBKX MOTPED, 3 METO
ONTUMI3aLii BUTPAT TOBApPUCTBA, MOB’A3aHUX i3 3a0e3MeUeHHAM HeobXigHOro 06CAry NiKBigHMX KOLITIB. YNpaBiHHA
PU3MKOM NIKBIGHOCTI CNPAMOBAHE TAKOX Ha 3abe3neyeHHs CNPOMOXXHOCTI TOBapuCTBa MOKPMBATM BIATIK rpOLLOBUX
KOLUTIB 3a KPU30BUM CLeHapiem (y pasi CMCTEMHOT Kpu3mn abo 61M3bKOT O CUCTEMHOIT Kpr3m
NiKBIAHOCTI).
3 MeToro 3abe3neyveHHs NAaHOBOro 06CAry YMCTOrO A0XOAY TOBApUCTBO 3AIMCHIOE YNpPaB/iHHA CTPYKTYPOHO GanaHcy,
30Kpema akTvBamu i 3060B’A3aHHAMM, 3 ypaxXyBaHHAM HeO6XiAHOCTI AOTPVMMaHHSA OMNTMMa/bHOrO CriBBiAHOLLEHHS
PU3MKY Ta JOXIiAHOCTI.
Cepefi pHKOBUX PU3UKIB HACYTTEBILUMM € B/IFOTHUIA pr3vK. OCHOBHOK METOO YNPaB/iHHA Ba/IlOTHUAM

PU3KOM € OOMEXEHHS HeraTVBHOro Br/MBY 3MiH KypCiB Ba/itOT Ha (DiHAHCOBUIA pe3ynbTar Ais/IbHOCTI i

Kanitan.
JTikBigHICTb nignpMemcTBa — Ue MOro 34aTHICTb WBMAKO NpojaTy akTMBWU i OfepXaTu TFpowi AAs onjatu CBOIX
3060B'A3aHb.
NiKBigHICTb NigNPYEMCTBA XapaKTepu3yeTbCs CMiBBILAHOLIEHHAM BE/IMYUHU AOr0 BUCOKOMIKBIAHMX aKTUBIB (MPOLLOBI
KOLLTW, PUHKOBI LjiHHI Nanepw, febiTopcbka 3a60proBaHiCTb) i KOPOTKOCTPOKOBOT 3a60ProBaHOCTi.
AHani3yrun NiKBIAHICTb, AOLIMLHO OLUIHWUTM He TiNbKM MNOTOYHI CyMWM NIiKBIAHWX aKTMBIB, a 1 MaibyTHI 3MiHK
NiKBIAHOCTI.

Mpo He3afoBiNbHUIA CTaH NIKBIAHOCTI NigNPYEMCTBA CBIAYMTMME TOI (hakT, WO noTpeba NignpuemcTBa B KoLTax
nepeBuLLYE iX peasibHi HAAXOMXKEHHS.

OJOBIrOCTPOKOBI KPEANT BAHKIB

HalimeHyBaHHS 31 rpyaHsa 2023 poky 31 rpygHsa 2022 poky
Ha noyatok poky 170835 163933
HaaxomkeHHs : :
BubyTTs 35001 34751
Kypcosa pi3HuLA 18833 41653
Ha KiHeub poky 154667 170835

TOPIOBEJIbHA TA IHLUA KPEOANTOPCBKA 3ABOPIrOBAHICTb

HalimeHyBaHHS 31 rpyaHa 2023 poky 31 rpygHAa 2022 poky
ToproBenbHa KpeanTOpChbKa 60499 102553
3aboprosaHicTb
PospaxyHK/ 3 6HOKETOM 297 271
3apobiTHa nnata 723 808
CouianbHi BHECKM 158 180
MoTo4Ha KpeanTopcbKa 3a60proBaHicTb 11886 113365
3a Oflep>XaHMMMN aBaHCcamu
IHWa KpeanTopcbKa 3a60proBaHicTb 311768 115216

Bcboro 385331 332393



4. EKONOrivHI aKMneKTun

Ha cyyacHomy eTari iCTOTHUM HanpsiMoM eKOHOMIYHOT NONITUKK € 3abe3neveHHs CTaoro eKosoro-
eKOHOMIYHOro po3BUTKY arpapHOro CeKtopa eKOHOMIKM, CTpaTeris AKOro noBMHHa nepesbdayvaty
BUKOPUCTaHHA KOMMNJIEKCY epeKTUBHUX NIAXOAIB, IHCTPYMEHTIB, BaXKe/liB Ta MeXaHi3MiB, LU0 CNPUATUMYTb
NiABULLEHHIO KOHKYPEHTOCMPOMOXKHOCTI rasy3i, 3abe3neyars i1 eKO0ro-eKOHOMiYHe 3p0CTaHHA Ta
paLjioHasbHe MPUPOAOKOPUCTYBaHHA. OfHaK A0Ci He po3P06/IEHO aHi NOKa3HMKKM, aHi CUCTeMM 06Ky, SKi 6
MOBHOK MipOHO Bif06paXKasiv B3aEMOAi0 eKOHOMIKM Ta HaBKOJIMLLHBLOIO NPUPOAHOTo cepefoBumLLa. 15
PO3B'A3aHHS L€l Npo6/iemMy HEOOXIAHO Ha NiANPUEMCTBAX HANArogUTM CUCTEMU BYXranTepCcbKoro 06/iKy 3
ypaxyBaHHAM eKONOrivyHOT CKNafLoBol.

Tak, Teopisi (i3NYHOT €KOHOMIT CTaBUTb Nepes OyxranTepCbkKum 061iKOM MOTPeby pOo3LUMPEHHS
00'eKTiB  00MiKy NPUPOAHO-PECYPCHOrO NOTeHUiany, iaeHTUdiKauii Ta 6anaHCOBOro y3arasbHeHHS
BUMPOOHMLUTBA | CMNOXMBaHHS Bi[JHOBNHOBAHWX EHEPreTMYHMX aKTUBIB. YCNIlLHI pe3ynbTaTh eKOoMorivyHoi
BIANBHOCTI MIANPUEMCTB 3aeXaTtb Bij 6e3nepepBHOCTI MPUAHATTSA 3BaXKEHUX | MOCNIJOBHUX PilLeHb #oro
KEepIBHUKIB, KOXXHE 3 SIKMX TPYHTYETbCA Ha ICHYHOYI iH(opMaLiitHiA 6a3i | B NiACYMKY 3YMOB/HOE KpaLLWii
abo ripLwnii BN/IMB Ha HaBKOSIMLLHE NPUPOAHE cepefoBuLle. MO3UTUBHUM YMHHUKOM Y LbOMY € BK/THOYEHHS
eKO/OTiYHOI AINIbHOCTI B CUCTEMY OyXrantTepcbKoro 00/iKy | KOHTPOMH. 3B'A30K MK eKOMOriYHUM
MeHePKMEHTOM | TaKOK CUCTEMOIO, 3aCHOBaHWUI Ha MPUHUMMNI «He MOXKeLW 3MIHWTW | npoaHanisysatu, He
3MOXELL KepyBaTu», O4EBUAHMWIA.

OpfHieto 3 nNpo6neM €KOMOriYHOro MeHeMKMEHTY B Ui NAOWWMHI € pPo3pobKa i BAOCKOHaNEHHS
HanpAMIiB i NPUHLMNIB eKOMoriYHOro 061iKy Ta KOHTPO/O, SAKi BK/IOYalOTb B Cebe (hiHaHCOBUIA i
ynpaBNiHCLKMIA 06/1iK, 3BITHICTb 33 EKOMOTIYHUMM MOKa3HUKaMKN Ta eKONTOTIYHNIA ayaunT.

KepiBHUKM YKpaiHCbKUX MiANPUEMCTB, fKi NparHyTb 36iMbWNTA 06CATN (PiHAHCYBaHHA 3a paxyHOK
Kanitany 3axiATiX PUHKIB, pO3yMitOTb, WO 3a BIACYTHOCTI B HOBMX YKpalHCbKUX GanaHcax iHgopmauii 3
eKO/OriYyHOI cuTyauil 3MeHLUMTLCA A0Bipa IHBECTOpIB A0 (hiHaHCOBMX 3BITIB. EKonorivyHa iHgopmauis
MoBMHHa OYyTW HEBIA'EMHOIO YaCTUHOO Nif Yac CKNafaHHs 3p03yMinnX i 4OCTOBIPHUX 3BITiB. poTe HWHI B
YKpaiHi HeMae HOPMAaTMBHUX aKTiB PeryntoBaHHs 06/1iKOBOT AiSNIbHOCTI B rasy3i eKonorii, ki 6 nepegéavanm
[IOKNnafiHe BiJO6GpaxXeHHs Yy (iHAHCOBIN 3BITHOCTI 3000B'3aHb Ta BUTPAT, MOB'3aHMX 3 E€KOMNOriYHOH
[isnbHICTIO. ToMy po3pobka OCHOB PO3BUTKY €KOMOriYHOro 06iKy Ta ayauTy couia/lbHO-eKOHOMIYHO
3HauyLla Ans 3anobiraHHA Kpr30BUM ABULLAM.

EkonoriyHa 3BITHICTb Ha CbOrOfHI MOBUHHA CTaTV BaXK/IMBUM €/IEMEHTOM CTa/lor0 €KOHOMIYHOro
PO3BMTKY MiANPMEMCTB, OCKI/fIbKM BOHA € He TifIbKM MexaHi3MOM AeMOHCTpauii Ana rpomMaacbKoCTi CBOET
FOTOBHOCTI [0 Aill 3 OXOPOHU HaBKONMLUHLOMO MPUPOAHOIo CepefoBuULLa, a il pesybTaToM camux fild.

5. CouiasibHi acrnekTn Ta Kagposa noniTnka

KoHuenuis colianbHOT BignoBiaanbHOCTI B KOHTEKCTI 6i3HECY 03Hayae, Lo (ipma/KomnaHis
(hYHKLIOHYE ANs AOCATHEHHS CBOIX (DiIHAHCOBUX LIiNEN i KPiM LIbOro gonomMarae cycninbCTBy. laes nonsirae B
TOMy, LLO NiANPUEMCTBA NOBUHHI NOEAHYBATN NPUOYTKOBI BUAW AiSNIbHOCTI 3 AIS/IbHICTIO, WO NPUHOCUTb
KOPUCTb CYCNifIbCTBY.

To6T0, couianbHO-BiAMOBIfasbHa KOMMaHis He NOBUHHA NpaLoBaTV BUK/OYHO 418 MaKCUMisauii
NpubyTKY, a Mae NpUIMaTI PiLleHHSA Ta BUKOHYBATK Aii, SKi € NPUAHATHUMW 3 TOUKMN 30pY LiNen i
LiHHOCTEN CycninbCTBa.

Y CBOIO Yepry, KopnopaTuBHa couianbHa BignosigansHicTe (KCB) — ue KoHUenuis ynpaBniHHA, B paMKax
SKOT KOMNaHii IHTerpytTb coLjianbHi Ta eKONorivyHi Npobniemun y cBOT 6i3Hec-onepaLii i B3aEMOAIOTH 3i
CBOIMM 3aLiKaBNeHMMWN CTOPOHaMU. Y CbOrOAHILIHLOMY COLia/ibHO CBIJOMOMY CepefoBULLI CMiBPOOITHUKN
 KNIEHTN HagaloTb BEIMKE 3HAYEHHS POOOTI Ta BATPaYatoTh IPOLLI Ha NiANPUEMCTBA, SKi BiAaaloTb
NpiopuTeT KOPNOpaTUBHIl couiabHii BiANOBIAANbHOCTI.

KCB BuMarae Bij KOXXHOro 6i3Hecy NOBOAMTUCA €TUYHO Ta MOKpPALLyBaTU AKICTb XXUTTA CyCMiNbCTBA.
KoykeH 6i3HeC NOBUHEH [O6GPOBI/IbHO MPUAHATY PiLLEHHS — 3PO6UTY CBIll BHECOK B KpaLLle CyCrifibCTBO i
6iNbL YncTe AOBKINNA ab0 He pobuTh Lboro. KCB ue KOHLUENLis, Ska BCTaHOB/OE BAANNIA HaiaHC MidK
€KOHOMIYHVMMU, EKOJTOTIYHUMKN, eTUYHUMM | colianbHMMK npobieMamm GisHecy.

PaKTNYHO, i TEPMIHW NO3HAYal0Tb OfHY I Ty X KOHUeMNLito BefeHHA 6i3Hecy. Ane coljianbHa
BIANOBIa/IbHICTb GI3HECY XapaKTepu3ye 3arasibHe po3yMiHHA Lboro npouecy, a KCB — 6e3nocepeHb0
MexaHi3M / mofenb ynpasniHHSA 6i3HECOM 3 METOHK AOCATHEHHS BiAMOBIAHMX pe3ynbTaTiB.



PilLeHHs KagpoBUX NMUTaHb B yMOBax PUHKOBUX BIAHOCUH i pUHKY po6040T cunmn 3800yBae
0CO6MMBO BaXK/MBE 3HAYEHHS, TOMY LLO 3MIHIOETLCA CYCMifIbHUIA CTaTyC NpauiBHUKA, XapakTep 1oro
BIJHOCMH [0 npaui 1 yMOB npofaxy poboyoi cunm.

Y upx ymoBax KepiBHUK nignpuemctsa (po60oToAaseLb) NOBMHEH Y CBOTX PiLLEHHAX BUXOAUTU 3
TOro, WO IKOACHKMIA NOTEHLiaN BUABMSAETLCA NPY CPUATIMBUX YMOBaX A/18 NpaLiBHMKA, a oro 34aTHICTb Y
BMKOHaHHI poGIT, pilLeHHI 3a4ay, y TOMY Y/CAi NPOGNEMHMX, 3aN1EXUTb Bif 6aratb0x SKICHUX NOKa3HWKIB,
LLI0 XapaKTepu3yrTb MOro Ik 0COBMCTICTb i thaxiBLg.

Cuctema KepyBaHHS MepcoHaioM MOBMHHA HOCUTU KOMIMJIEKCHUIA XapakTep i 0yayBaTucs Ha
KOHLenuiT, BIANOBIAHO [0 AKOI poboya cuna po3rnsgacTbCs K He NOHOBMOBAHMI PECYPC UM NIHOACHKNIA
Kanitan. O4HUM 3 BXXIMBUX BUAIB LISNIbHOCTI MeHe[LKepiB Npu KepyBaHHI NHOACLKUMU pecypcamu €
npuiioM Ha po6oTy.

3afiaveto 3ay4YeHHs nepcoHasty € 3abesneyveHHs MOKPUTTA NOTPebu B MepCcoHasli B AKICHOMY i
Ki/IbKICHOMY BifJHOLLIEHHI 3 BpaxXyBaHHAM MiCLA | Yacy, a TaKoXX e(DeKTUBHE NOEAHAHHS XapakTepy
PO3B'A3yBaHNX MIAMNPUEMCTBOM 3a4ay 3 SIFOACLKOI NPUPOLOH NPaLiBHUKIB, L0 BUKOHYHOTL LIKO 33Ja4y.
Xoua 6arato MeHepkepis Npy NpUiioMi Ha pobOTY OPIEHTYETLCA Hacamnepes Ha Te, e paHille npautoBana
NHOAMHA, OAEPXYHUM L0 iH(opMaLLito HaivacTile 3 0cobUCTOT Becign um TpyAOBOT KHUMN, iICHYHOTb
BM3HAYEHI TeXHONOrIT Nigbopy nepcoHany, WO 3 yCniXoM BUKOPUCTOBYHTLCA Y CBITOBI NpaKTuULi. BoHu
BK/1OHaIOTh [Ba PI3HMX BUAW AiSNbHOCTI: Habip i 4o6ip nepcoHay.

6.Pusnku

B 3B's3Ky 3 Henepe6ayyBaHIiCTIO Ta HEePEKTUBHICTIO (DiIHAHCOBOrO PUHKY YKpaiHu, 3arasibHa
rporpama ynpasniHCLKOro nepcoHany oo yrnpasniHHA PIHAHCOBUMU pU3MKaMW 30CepeaykeHa i
CNpAMOBaHa Ha 3MEHLLIEHHS TX MOTEHLiNHOro HeraTMBHOMO B/IMBY Ha (DiHAHCOBWIA CTaH ToBapuCTBa.
Onepauii XxegKyBaHHs TOBapnCTBOM Y 3BITHOMY MepioAi He 3aCTOCOBYBa/IUCh.

MeTOH0 ynpasiHHA pU3nKamu € iXHA MiHiMiaLis abo MiHiMi3aLlia iXHiIX Hacnigkis. HapaxaHHs Ha
(hiHAHCOBI PU3VKM BUHMKAE B NPOLECI 3BMYAHOT AisNbHOCTI ToBapucTBa. KepiBHMUTBO aHanidye Ta
Y3ropKye NONITUKY YNPaBAiHHA KOXHUM i3 pU3MKIB.

OCHOBHI (PiHAHCOBI IHCTPYMEHTW MIAMNPUEMCTBA, SKi HeCyTb B COOI (DiHAHCOBI PU3UKK, BK/IHOYAOTb
rPOLLIOBI KOLITK, Ae6iTOPCbKY 3ab0proBaHicTb, KpeauTOpCbKy 3ab0proBaHicTb, Ta Nig4aroTbCsa HaCTYMHUM
(piIHAHCOBMM pU3MKaM:

PUHKOBWIA PU3MK: 3MIHN HA PUHKY MOXYTb iCTOTHO BM/IMHYTU Ha
aKTVBW/3060B'A3aHHSA, PUHKOBUIA PU3NK CKNAAAETHCA 3 PUSMKY MPOLEHTHOT CTaBKM i LLIHOBOrO PU3NKY;

PU3MK BTPaTK NiKBIAHOCTI: TOBAPUCTBO MOXE He BUKOHATK CBOIX 30060B'f3aHb 3 MPUYMHM
HeaocTaTHOCTI (AediunTy) 06iroBMX KOLUTIB; TOXK 3a MEBHUX HECMPUAT/IMBUX OOCTaBUH, MOXe OyTK
3MyLLEHe MPOoAATV CBOT aKTUBYW 3a BiflbLL HWU3bKOK LLiHOK, HIXK TXHA CripaBea/nBa BapTiCTb, 3 METOK
noratleHHs: 3000B'A3aHb;

KpeaUTHWIA pU3MK: TOBApPUCTBO MOXKe 3a3HaTW 36UTKIB Y pasi HEBUKOHAaHHS (DiHAHCOBUX
3000B'A3aHb KOHTpareHTamu (aebitopamu).

PUHKOBUIA pU3NK

Bci iHaHCOBI IHCTPYMEHTU CXWU/bHI A0 PUHKOBOMO PU3MKY - PUSKKY TOr0, WO MaibyTHI PUHKOBI
YMOBW MOXYTb 3HEUIHUTW THCTPYMeHT. TOBapuCTBO He NiAAAETHCA Ba/IKOTHOMY PU3MKY, TOMY LLO Y
3BITHOMY poLi He 34iACHIOBANIO Ba/IOTHI onepavii i HeMae Ba/ItOTHI 3a/IMLLKKL Ta 3a60proBaHocCTi. LIiHOBMM
PU3NKOM € PU3MK TOrO, LLIO BapTICTb (iIHAHCOBOr0 IHCTPYMeHTa 6yae 3MIHIOBaTMUCSA BHAC/IAOK 3MiH
PUHKOBMX ULiH. Lli 3MiHM MOXYTb 6yTN BUKNMKaHI (hakTopamu, XapakTepHUMK ANS OKPEMOrO IHCTPYMEHTY
abo (hakTopamu, SiKi BMNMBaKOTb Ha BCi IHCTPYMEHTWN PUHKY. MPOUEHTHUX (DiHAHCOBMX 3060B'A3aHb HEMAE.
TOBapuCTBO He NIAAAETLCA PU3NKY KOMIMBAHHS MPOLEHTHUX CTABOK, OCKI/IbKM HEMAE KPeawTiB.

Pu3nK BTpaTy NiKBIAHOCTI.

ToBapncTBO MEPIOANYHO MPOBOAUTL MOHITOPUHT MOKa3HMKIB NIKBIAHOCTI Ta BXXMBAE 3aX0AiB, ANd
3anobiraHHsA 3HMKEHHS BCTAHOB/IEHMX MOKAa3HWKIB NiKBIAHOCTI. TOBAPUCTBO Mae AOCTYN A0 (PiHAHCYBaHHS
y OCTaTHbOMY 06cs3i. TOBAapUCTBO 3A4IMCHIOE KOHTPO/Ib MTIKBIAHOCTI, LUMSAXOM MaaHyBaHHA NMOTOYHOT
NikBigHoCTI. TOBapUCTBO aHani3ye TePMiHWN NnaTexis, AKi NOB'A3aHi 3 4e6iTOPCLKOK 3ab60ProBaHicTIo Ta
iHLIMMW PiHAHCOBUMM aKTMBaMK1, a TaKOXX MPOrHO3HI MOTOKW FPOLLOBMX KOLUTIB Bif onepauiiHoi
LISNbHOCTI.

KpeauTHuin pusnk



TOBapuCTBO CXWUJIbHE [0 KPEAUTHOIO PU3UNKY, AKWIA BUPAXKAETLCA AK PU3UK TOTO, L0 KOHTPareHT -
[e6iTop He 6yfe 30aTHUIA B MOBHOMY 06CS3i | B NEBHWI Yac NoracuTy CBOT 3000B'A3aHHA. KpeanTHUIA pUsnK
PErynspHO KOHTPOMKOETLCA. YTPaBAiHHA KPeAUTHUM PU3NKOM 34iCHIOETLCA, B OCHOBHOMY, 3a [0MOMOrOH
aHaslizy 3[aTHOCTI KOHTpareHTa crniaTtnuTi 3abopro.aHicTb. TOBAPUCTBO YK/AAaE YroAv BUK/HOUYHO 3
BiZJOMVMM Ta (PIHAHCOBO CTabiIbHAMKN CTOPOHaMU. KpeaWTHUIN pU3NK CTOCYETLCSA Ae6iTOPCHKOT
3aboprosaHocTi. [lebiTopcbKa 3a60proBaHiCTb PErynspHO NepeBipseETbCA Ha iICHYBAHHS 03HaK 3HELIHEHHS,
CTBOPHOKOTLCA Pe3epBu Mif 3HELIHEHHS 3a He06XiAHOCTI.

ToBapnCTBO He BUKOPUCTOBYE NOXiAHI (DIHAHCOBI IHCTPYMEHTW B CBOI onepawiviHiin AisnbHOCTI.

Onuc OCHOBHMX XapaKTepUCTUK CUCTEM BHYTPILLHLOIO KOHTPO/IHO | YNPaB/iHHA pU3MKamut
TOBapUCTBa:

[JOKYMEHT, AK/M 61 ON1CYBA/INCA XapaKTepUCTUKN CUCTEM BHYTPILLIHLOrO KOHTPO/IKO Ta Ynpas/iHHA
pusnkamy B ToBapuCTBi He po3p0o6/1eHO Ta He 3aTBepApKeHO. poTe npw 34iACHEHHI BHYTPILLIHBLOIO
KOHTPO/0 BUKOPUCTOBYHOTLCS Pi3HI METOAM, BOHW BK/HOYAKOTb B Ce6e TaKi eNleMeHTH, SK:

- OyxranTepcbKuin (hiHaHCOBMIN 06/1iK (IHBEHTapuW3aLlia | AOKYMeHTaLis, paxXyHKW i NOABINHWIA
3anuc);

- OyxranTepcbKunii ynpaBniHCLKUIA 06MiK (po3nogin 060B'A3KiB, HOPMYBaHHS BUTPAT);

- ayauT, KOHTPO/Ib, peBisis (NepeBipKa AOKYMEHTIB, NepeBipka BipHOCTI apuUpMeTUYHNX
pO3paxyHKiB, MepeBipKa A0TPUMaHHS NpaBua 06/1iKy OKPEMUX roCrofapCbKuX ornepawii, iHBeHTapm3aLlis,
YCHe ONUTYBaHHA NepcoHany, NiATBEPIYKEHHS | MPOCTEXYBAHHS).

Bci nepepaxoBaHi BULLE METOAN CTaHOB/ATbL EAMHY CUCTEMY | BUKOPUCTOBYHOTLCA B LiNAX
ynpas/iHHA TOBapUCTBOM.

MeTot0 ynpasiHHA pU3nMKamu € iXHA MiHimi3ayis abo MiHiMi3aLis TXHIX HacnigKiB. Y npoueci
3BMYalHOT AiANbHOCTI ToBapMCTBa MOXYTb BUHUKHYTU (DIHAHCOBI PU3MKM.

OCHOBHi (hiHaHCOBI IHCTPYMEHTU NIANPUEMCTBA, SIKi HECYTb B CO6I (DiHAHCOBI PU3MKWM, BK/IHOUAOTh
rPOLLIOBI KOLLUTW, AeBITOPCbKY 3a60proBaHiCTb, KPeANTOPCbKY 3a60ProBaHicTb, Ta NiAAarTbCA HACTYMHUM
(pIHAHCOBUM PU3MKaM:

- PUHKOBMWIA PU3UK: 3MIHW Ha PUHKY MOXYTb ICTOTHO BM/IMHYTU Ha aKTUBWU/3000B'A3aHHS,

PUHKOBUI PU3NK CKIAAAETLCA 3 PU3MKY MPOLEHTHOT CTaBKM i LLIHOBOrO PU3NKY;

- PU3UK BTPaTW NiKBIAHOCTI: TOBAPUCTBO MOXE He BUKOHATW CBOTX 3000B'A3aHb 3 NPUYUHK
HeoCTaTHOCTI (AediumTy) 06iroBMX KOLUTIB; TOX 3@ MEBHUX HECNPUATNBMX 0OCTaBMH, MOXe OyTu
3MyLLIeHe NpoAaTh CBOI aKTMBW 3a 6i/bLL HU3BKOK LIiHOK, HXK TXHA CrpaBe/MBa BapTiCTb, 3 METOHO
rnoratleHHst 3000B'A3aHb;

- KPeATHUIA PU3MK: TOBApMCTBO MOXE 3a3HaTW 30MTKIB Y pasi HEBMKOHAHHS (DiHAHCOBUX
3000B'3aHb KOHTpareHTamu (gebitopamu).

Kpim 3a3HaueHnx BuLLE, CYTTEBUIA BNNB Ha Ais/IbHICTb TOBapUCTBA MOXKYTb MaTh TaKi 30BHiLLHI
PU3NKN, AK:

- HeCTabiNbHICTb, CYyNepeysInBICTb 3aKOHOAABCTBa;

- Henepef6ayeHi Ail AepXXaBHUX OpraHis;

- HecTabiNbHICTb eKOHOMIYHOT ((hiHaHCOBOT, NOAATKOBOT, 30BHILLHLOEKOHOMIYHOI 1 iH.) NONITUKY;

- Hernepef6a4eHa 3MiHa KOH'FOHKTYPU BHYTPILUHLOIO i 30BHILLUHLOIO PUHKY;

- Henepef6ayeHi fii KOHKYPEHTIB.

Y TOBapuCTBI CNY>XOM 3 BHYTPILLUHLOTO KOHTPO/IKO Ta YNPaBNiHHSA pU3MKamMy He CTBOPEHO.
KepiBHMLTBO NpuiiMae pilleHHs 3 MiniMasalii pu3mnKiB, CNpatoYnCh Ha BacHi 3HaHHA Ta A0CBId, Ta
3aCTOCOBYHOUM HasiBHI pecypcu ans AOCArHEHHS MOCTaB/IEHOT METK - 3a6e3mneyeHHs (B MeXaxX MOX/NBOrO)
CTabiNbHOro i ePEKTUBHOIO (PYHKLIOHYBaHHS TOBapUCTBa, AOTPUMAHHS BHYTPILUHLOroCMNoAapCbKOl
MONITMKK, 30epeXXKeHHs Ta paLioHa/lbHe BUKOPUCTaHHS aKTVBIB TOBAPUCTBA, 3arnobiraHHs Ta BUKPUTTS
(hanbcuikaliin, MOMUIOK, TOUYHICTb | MOBHOTA OYXrasTepcbKMX 3amnucis, CBOeYacHa NigrotoBka HagdiiHOT
(hiHaHCOBOT iH(hopmaLii.

Okpemoro NonoxeHHa npo "CucteMn BHYTPILUHLOTO KOHTPO/IKO | YNPaB/iHHA pU3MKamu
ToBapuUCTBO HeMaeE.

3araibHUMK 360pamu akuioHepis ToBapucTea 25.04.2017 poKy NPUIAHATO pPilLieHHSs PeBisiliHy
KOMICitO He obupaTu.

7.0ocnipKeHHs Ta iHHoBau T
IHHOBaUiMHa AisNbHICTL NEePeTBOPUIACcA Ha OAMH i3 HAMBAXMBILLNX YNHHUKIB €PEKTMBHOIO
(hYHKL,IOHYBaHHS Ta PO3BUTKY MiAMNPUEMCTB B YMOBaX PUHKOBOT eKOHOMIKM. LIt0 AisfbHICTb He0bXigHO



NOCTINHO YA0CKOHaNtoBaTu. BignoBifgHO 40 06’€KTUBHMX BUMOI PUHKY BOHA MOBMHHA 6a3yBaTMCA Ha YiTKO
OKpec/eHil nonituuyi, LOCKOHaNii MeToAMLi 3anpoBaKEHHA HOBOBBEAEHb Ta OLLiHKOBaHHI X
pe3ybTaTMBHOCTI. CaMe TOMY OHOBJ/IEHHSI B PUHKOBOMY CepefjOBULLI € HOPMOIO, @ He BUHATKOM i3 npasu/i,
a IHHOBaLiT AN NigNPUEMCTBA NOBUHHI CTATW He NLLIE HEMepPePBHUM, a il e(heKTUBHO KepoBaHUM
MPOLLECOM.

JocnifpKytoun TeopeTUYHI OCHOBM IHHOBALINHOT AiSNIbHOCTI, HEOOXiAHO Hacamnepes, NPUAIINTH
yBary TepMiHy «iHHOBaLisi», OCKi/IbKX caMe iHHOBaL,iT BUCTYNat0Tb r0/IOBHOK CKNaf0BOO MPOLiECy
IHHOBALiMHOrO PO3BUTKY NignpuemcTsa. IHHOBALIT € rOIOBHUM 3aC060M 3a6e3neyveHHst EKOHOMIYHOIO
3pOCTaHHSA, KOHKYPEHTOCNPOMOXHOCTI Ta (hiHaHCOBOI CTabifIbHOCTI 6yab-AKOro MignpueMcTsa.

He3Baxxatoumn Ha pisHi Migxoamn A0 TPaKTyBaHHSA TEPMiHY «iHHOBaLif», YCi BU3HAYEHHS 00’€HYE
no3uuis, 3rifHo 3 AKOK IHHOBALIT MOB’A3aHi 3 AKICHUMW 3MiHaMW, CNPSAMOBAHUMMN Ha CTBOPEHHS HOBOMO
TOBapy, TeXHONOTrIi, npouecy. BogHoyac 6araTbOM BM3HaYeHHAM BpaKye NOCU/IaHHS Ha Te, L0 HOBI SKICHI
ab0 BLOCKOHa/IEHI MPOAYKTW NpaLli CTalTb IHHOBALIAMM NnLLE 338 YMOBU TX CMOXUBAHHSA, MPaKTUYHOIO
3aCTOCYBaHHSA, TOGTO BOHM MatOTb CEHC, AKLLO CYMNPOBOMKYHOTLCA NMEBHUM e(heKTOM. PO3p0o6ieHHs,
OCBOEHHS, NiArOTOBKA, KOHTPO/b Ta 06rpYHTYBaHHS iHHOBALN Bif0YBaeTbCA B NPOLECi iHHOBaLiIiHOT
BIANBHOCTI. Y 3aKoHi YKpaiHu «[po iHHOBaLiiHY AisfflbHICTb» 3HAXOAUMO Take BU3HAYEHHS NOHATTS
«iHHOBaLiHa 4iSNbHICTb» - e AiSNbHICTb, WO CNpsMOBaHa Ha BUKOPUCTaHHS i KoMepuianisauito
pesy/bTaTiB HayKOBMX A0CiAKEHb Ta pO3P060K i 3yMOB/OE BUMYCK HA PUHOK HOBUX KOHKYPEHTO34aTHMX
TOBapiB 1 MOCNyT.

XapaKTepHOH pucoro 6yab-AKOT IHHOBALINHOT Ais/IbHOCTI BUCTYNA€E BUSB/EHHSA IHHOBaLiNHWX igei i
peanizayis 3aK1afleHoro B HUX NnoTeHujiany. Buxogsaum 3 Luporo, iHHOBaUiiHy Ais/IbHICTb MOXHa
OXapakTepusyBaTuh SIK KOMMJIEKC 3aX0fiB, CNPAMOBaHWI Ha NPaKTUYHEe BUKOPUCTaHHA HayKOBUX, HAYKOBO-
TEXHO/OTIYHMX Pe3y/nbTaTiB HasBHOIO iHTENEKTYalbHOr0 NOTEHLialy 3 METOK CTBOPEHHS HOBOMO abo
BIOCKOHA/IEHOr 0 MPOAYKTY, TEXHOONIYHOrO MPOoLecy, MeTOAiB opraHisalii BMpobHMLTBa, npau,
opraHisauinHol CTPYKTypu Ta CUCTEM YNpaBAiHHA. 3 METOK e(heKTUBHOIo (hYHKLIIOHYBaHHSA Ta PO3BUTKY
BITUM3HAHMM MiANPUEMCTBAM HEOOXiHO aKTMBI3yBaTW CBOK IHHOBaLiAHY AiANbHICTb. AKTMBI3aLis Takoi
DIANBHOCTI Nepefbavae iHTerpayito B CyvacHi YMOBM ePEKTUBHOIO PO3BUTKY iIHHOBALiHOMO PUHKY Ta
NiATPUMAHHA BUCOKOTO PIBHA KOHKYPEHTOCMPOMOXHOCTI Ha BHYTPILLHIX | 30BHILLIHIX PUHKaX LUIAXOM
MOCTIHOr0 BNPOBAMYKEHHSA TEXHIYHMX | TEXHOMONIYHNUX HOBUHOK, LLO Aal0Tb 3MOry B MainbyTHLOMY
3a6e3neunTi (hopMyBaHHSI IHHOBAL|IHOT CTpaTerii po3BUTKY MiANPUEMCTB.

Y 3BITHOMY Mepioji TOBapUCTBOM He NMPOBOAU/IUCH AOCNIAKEHHS Ta iHOBaLiHa AiSNbHICT.

8.®iHaHcoBI iHBeCTULIT

B ymoBax nepexofy 40 PUHKOBOI EKOHOMIKW BUHMKAE LLe OfHEe [PKepeno HapoLLyBaHHA Kanitany i
(hiHaHCyBaHHs BigTBOPeHHS -4 iHaHCOBI iHBecTMLi. Cnif Bif3HAUNTH, WO (iHAHCOBI iHBECTMLT Xoua i
HabyBatoTb BCe BifIbLLIOr0 MOLIMPEHHS, OAHAK i HA CbOTOAHILLUHIN [eHb 3a/IMLLA0TLCA BIAHOCHO HOBUM Ta
HeA0CTaTHLO AOCNI[KEHUM ABULLEM Y AiSNIbHOCTI Cy6’eKTIB rocnogaptoBaHHsA. CuTyaLis YCKIaLHHOKTLCS |
TUM, WO B YKpaIHi faHe NUTaHHSA OTPMMAaIo HeOCTaTHLO yBaru y HayKoBili Ta NPoteciviHiin nitepatypi.
Omxe, BMLLE3a3HaYeHe CBIAUYNTL MPO aKTyasbHICTb AOCNIL4KYBaHOT TeEMU Ta NPO HeOOXiAHICTb Ti
MOLasIbLLIOrO BUBYEHHS.

B cyyacHMX eKOHOMIYHMX YMOBax 3pocTaEe notpeda B AOCTOBIPHI 06/IKOBIN | NOAATKOBIN
IH(hopMaLlii NPO AiANbHICTb CY6'eKTIB rOCNOAAPCHKOT AiANLHOCTI. Bes Takol iHpopmaLlii HEMOXX/IMBO
3p06UTN BUCHOBOK MPO e)eKTUBHICTb rocrnoAapCbKoT AisNbHOCTI MiANPUEMCTBA, NPaBUbHICTb
3aCTOCYBaHHA 3aKOHOAABCTBa, CBOEYACHICTb CraT nogatkis Towo. O6'eKTMBHa iHhopMmaLis npo
LIANBHICTb OKPEMUX FOCMOAAPCHKMX CYO'EKTIB Aa€ MOXK/IMBICTb KOHTPO/KOBATM BIAMOBIAHICTb AiANILHOCTI
NigANPUEMCTBA TUM Y/ iHLIMM NpaBuIam, 3aKOHaM i IHCTPYKLISAIM, L0 PerNaMeHTYHTb 1M0ro poboTy.
IHBECTULiHA AiANbHICTb NigNPUMEMCTBA NigNopsSAKOBaHa NEBHIM IHBECTULINHINA MONITULi, pO3PO6EHiii
MiANPUEMCTBOM B CK/afi oro giHaHcoBOT cTpaterii. OCHOBHOKO LiNt0 iHBECTULIHOT MONITUKN €
3abe3neyveHHs Hae(eKTUBHILIMX LLUAXIB PO3LUMPEHHSA aKTUBIB MiANPUEMCTBA 3 MO3MLiA NepcneKkTuB oro
PO3BUTKY i 30i/IbLLUEHHSA AOr0 PUHKOBOT BapTOCTI. 3 BpaxyBaHHAM LET Ljini 3MICT NONITUKX YNpaBiHHSA
iHBECTULISIMM NIANPUEMCTBA MOXHA CHOPMY/IHOBATW HACTYMHUM YMHOM: iHBECTMLiiHA NONITUKA
npeacTaBnse cob60t0 YaCTUHY 3arasibHOi (PiHAHCOBOT CTpaTeril NigNPUEMCTBA, AKa 3aKNHYaeTbCA Y BUOOPI i
peanisauii HaneheKTUBHILLNX LWISXIB PO3LLMPEHHS 06'eMy Oro akTUBIB A5 3abe3neveHHs OCHOBHUX
HanpsIMKIiB 10ro po3BUTKY.

Y 3BITHOMY Mepiofi TOBApMCTBO HE OTPMMYBA/IO Ta He HadaBano (DiHAHCOBMX iIHBECTULLIM.



9.NepcnekTnBM PO3BUTKY

BiporigHi nepcnekTmBmM NofasibLLIOro po3BMTKY TOBApMCTBA B LiSIOMY 3a/1eXaTb Bif 3araibHOro
eKOHOMIYHOro CTaHy KpaiHW, NOAiMLWeHHs M1aToCnpPOMOXHOCTI K Ni4NPUEMCTB, TOMY Ha AaHWUiA Yac
KepiBHULTBO He Mae 3MOrv NPOrHoO3yBaTu BIPOrifHI NepcneKkTBM NOAa/IbLLOr0 PO3BUTKY TOBapUCTBa
OifbLL, HDK Ha 12 micAuiB Bif 3BITHOT JaTu.

OO6'eKTVBHUMM (haKTOpamK, L0 BU3HAYaOTb CTYMiHb PU3MKY Ta 6e3nocepeHbL0 BMMBaKOTh Ha
LifnbHICTL TOBapUCTBa, € 3aKOHOAABYI | HOPMATMBHO-MPABOBI aKTu, SKi PeryntorTb rOCnohapcbKy i
NiANPUEMHULLKY AifNbHICTL TOBapUCTBa, OHO4KETHA, PiIHAHCOBO-KPeAMUTHA Ta MOLATKOBA CUCTEMUN KpaiHu,
[iT opraHiB Bfaan Ta Ail eKOHOMIYHNX KOHTPareHTIB.

B HacTynHomy poui ToBapuCTBO MyaHye 3aiMMaTucb OCHOBHUMM BUAaMK LiSiNIbHOCTI, a came:
CK/TALCbKMM TOCMoAapCTBOM.

HavironosHiwmmMmn napameTpamu, ki BU3HaYatOTb KOHKYPEHTOCTPOMOXHICTb | e(DeKTUBHICTb
po60TK ToBapmnCTBa B PUHKOBUX YMOBAX, € LUBUAKICTb, AKICTb HafaHHs MoCcayr, LiHOBa NONIiTMKa,
HOMeHKnaTypa nocnyr, Wo Hagae ToBapucTBo.

3rigHo 3 KnacmgikaTopomM BUAIB EKOHOMIYHOT 4iifIbHOCTI BHECEHUX [0 €AMHOMO AepXXaBHOro
PEECTPY HOPUANYHUX OCi6, (hi3MUYHMX OCIO-NiANPUEMLIB Ta rPOMAACLKMX (hopMyBaHb TOBapUCTBO Mae
3MOry 3[iCHIOBATN: BMPOLLYBaHHS 3epHOBUX KY/bTYp (KpiM prcy), 6060BUX KyNbTYp i HACIHHS ONiAHNX
Ky/bTYp; BUPOOGHULITBO ONii Ta TBAPUHHMUX XKMPIB; BUPOOHULITBO NPOAYKTIB 6OPOLLHOME/IbHO-KPYN'AHOT
MPOMMCNOBOCTI: BUPOGHMLTBO rOTOBUX KOPMIB A1 TBAPUH, L0 YTPUMYIOTLCS Ha (hepMax; BUPOOHULTBO
iHLLUMX BUPOOGIB 3 lepeBUHW; BUTOTOB/IEHHS BMPOGIB 3 KOPKa, COMIOMKM Ta POC/IMHHUX MaTepianis /15
MMETiHHSA; BUPOOHNLTBO BETOHHMX PO3YMHIB, FOTOBUX /15 BUKOPUCTAHHSA; BUPOOHULTBO iHLUMX BUPOOGIB i3
GETOHY Fincy Ta LUeMEHTY; iHWI cnewiani3oBaHi 6yaiBe/nbHI pob0TK, H. B. i. Y.; ONTOBA TOPriBMS 3€PHOM,
HeobpO6NEHNM THOTHOHOM, HaCiHHAM | KOpMaMy N5 TBapuH; HafaHHA B OpeHAy OyAiBeNlbHUX MaLUVH i
ycTaTKoBaHasi; po3fpibHa Topriens B HecrnewianizoBaHMX MarasmHax nepeBaXHO MPOoAyKTamu XapyyBaHHS,
HarnosiMn Ta TIOTIOHOBMMU BUPOGamu; po3apibHa TOPriBis NasibHUM; BaHTXKHWUIA 3a/1i3HUYHWIA TPAHCMNOPT;
BaHTaXXHWIA aBTOMOOGI/IbHUIA TPAHCMOPT; AOMNOMiXHE 00C/TyroBYBaHHA Ha3eMHOr0 TPaHCMOPTY; TPaHCNOPTHe
06p06/eHHS BaHTaXiB; iHLIA A0MOMIXKHA [isNIbHICTb Y chepi TPaHCMOPTY; HagaHHS B OpeHy W
eKcrsyarayito BNacHOro Yu OpeHA0BaHOr0 HEPYXOMOro MaiHa; TeXHIYHI BUNPOOYBaHHA Ta LOCNIIKEHHS;
[OCTIHKEHHS 1 eKCNepUMeHTabHI PO3PO6KN Y cihepi IHLIMX MPUPOAHUUMX | TEXHIYHMX HayK; AOCNIIKEHHS
KOH'IOHKTYPY PUHKY Ta BUSB/IEHHS TPOMafCbKOT AYMKM; HaflaHHsi B OpeHAYy aBTOMOOINIB i NerkoBux
aBTOTPAHCMOPTHUX 3ac06iB; HafaHHS B OPeHAY BaHTaXXHWMX aBTOMOGI/IB.

Micns 34iiCHEHHA PEMOHTY, MoJepHi3auii Ta 6yaiBHMLTBA 06'EKTIB BUPOOHMLTBA B MOBHIA Mipi
HaZaBa/IMCb NMOC/Yr KOHTpareHTam, 36ifbWWANCL BUPOOHUYI MOTYXXHOCTI NiLNPMEMCTBA 3a PaxyHOK
BBEAEHHS B eKCryaTaLito HOBMUX MpuMilLeHb Ta 06/1aiHaHHS, aBToMaTu3allii BUpoOHMLTBA, WO NPK3Beso
[0 306i/bLUeHHA 06CAriB HafaHUX Nocnyr Ta Bi4NOBIAHO 3pOCTaHHA OXOAY 3a BiAMNOBigHWIA nepiog,

[na nofanslioro po3suTKY NignpueMcTBa TOBAPUCTBO MAHYE BXUTU HACTYMHI 3aX0fu:

- 30iACHIOBATN MOLLYK (hiHAHCYBaHHSI OHOBJ/IEHHS Ta PO3LUMPEHHS CNEKTPY MOCAYT;

- 3AiMCHIOBATM NepeniAroToBKY, HaBYaHHS Ta 3a/lyveHHs KBaniikoBaHMX cnewiasicTis;

- CTBOPUTY 6€330MTKOBMIN MeXaHi3M YrnpaB/iHHS;

- MPOBOAMTY POBOTY aKLiOHEPHOro TOBapMCTBa BIAMOBIAHO A0 YMHHOIO 3aKoHOAaBcTBa "Tpo
akuioHepHi ToBapucTea" Ta "LliHHI nanepu i POHA0BUIA PUHOK".

[na noninweHHa (iHaHCOBOr0 CTaHy Ha MiANPUEMCTBI MNaHYETLCA 3aCTOCyBaTK:

- NiABWLLEHHSA e)eKTUBHOCTI BUKOPUCTAHHA OCHOBHWUX (POHAIB MiANPUEMCTBA;

- NiABVLLEHHS IHTEHCUBHOCTI BUKOPUCTaHHS 060POTHMX aKTUBIB NiANPUEMCTBA;

- e(PeKTNBHE BUKOPUCTaHHA Ta ynpaBniHHSA 06iroBMMM KOLUTaMu;

- nogablue 36inbLUeHHs 06cariB peanisayii nocnyr;

- 3HVDKEHHA MaTepia/ibH1X onepauiiHiX BUTPaT;

- PO3LUMPEHHSA PUHKY 30YTYy NOCNyr.



